TOWN OF STOUGHTON

BYLAW #470/23

A Bylaw to Establish Tax Incentives for the Purpose of Promoting Economic
Development in the Town of Stoughton.

Purpose:

The purpose of this Bylaw is to encourage new housing and business construction. To promote development in the
Town of Stoughton and to foster an environment for retention of residents and businesses as well as increase the
attraction of new businesses and residents.

Definitions:
Business - the production, distribution, and sale of goods and services for a profit.
Zoning - areas under their jurisdiction may have real estate or land used for particular purposes.

Examples of zoning classifications include residential, commercial, agricultural, industrial,
The Council of the Town of Stoughton, in the Province of Saskatchewan enacts as
follows:
1. That a tax incentive may be offered to the taxpayer who meets the following criteria:
a) Commercial - New business or new building — Five (5) year concession for Municipal taxes as
follows - 100 % first year, 80% second year, 60% third year, 40% fourth year and 20% for the fifth

and final year. Must be zoned commercial

b) Commercial - New business or new owner — One year concession for Municipal taxes - 50%,
Must be zoned commercial

C) Commercial - Construction of an addition to an existing building and therefore expanding business
operations — 50% on addition assessment only — 1 year, must be zoned commercial

d) Residential — New Residential Dwelling — Three (3) year concession for Municipal taxes as
follows: 100% first year, 60% second year and 40% third and final year.

2. Frontage or other taxes are not eligible for concessions.

3. Each Tax Concession request must be submitted in writing to Town Council in the year it is to be applied.
Applications are available at the town office during regular office hours.

4. Approval is at Council discretion. Other applications for scenarios not mentioned above will be considered
by Council on a case by case basis. Tax Concessions may only be applied for once within a five (5) year
period.

5. Bylaw # 409/13_is hereby repealed.

6. This Bylaw shall come into force upon third reading.



Clarence Hoffort, Mayor

Danielle Hoffman, Town Administrator

Certified a true copy of Bylaw #470/23
adopted by resolution of council on this
21st day of February, 2023.

Danielle Hoffman, Town Administrator



