TOWN OF STOUGHTON

Statement of Operations
r r31. 20
Statement 2
2023 Budget 2023 2022
Revenues
654
$ 704230 |$ 675,923 |$ 698,

Tmaesgm:mal Revenue 250,780 261,199 237,(8):(1)

Fees and Charges 707,080 :gggg ?!2556.034

Conditional Grants .99.230 ot 1%

Tangible Capital Assets - Gain (Loss) _ -

Land Sales - Gain - 24539

Investment Income and Commissions gfgﬁ 32_1’;; o5y

Other Revenues . M )

Restructurings g 818

Provincial/Federal Capital Grants 122,880 43,743 22
Total Revenues L 1,938,050 | 1,982,212 | 1,996,553
Expenses

General Government Services 2:;;4’98 ?g;g;; %ggg

Protective Services ) B \

Transportation Services 560,080 ?gg.gg? ?ggf;;

Environmental and Public Health Services 188,310 7'857 7,354

Planning and Development Services 8,910 466'629 369'353

Recreation and Cultural Services 363,070 ¥ 4,771

Utility Services 365,400 448,750 424,
Total Expenses [ 1,834,110 | 2108677 | 2,025,374
Surplus (Deficit) of Revenues over Expenses 103,940 (126,465) (28,821)
Accumulated Surplus (Deficit), Beginning of Year 8,585,075 8,585,075 8,613,896
Accumulated Surplus (Deficit), End of Year $ 8,689,015 § 8,458610 § 8,585,075

REPORT OF THE INDEPENDENT AUDITORS ON

To the Mayor and Councillors
TOWN OF STOUGHTON

Opinion
The summary financial statements, which com
the statement of operations for the year then ended,
STOUGHTON for the year ended December 31, 202
In our opinion, the accom
statements in accordance with Cai

3.

nadian public sector accounting
Summary Financial Statements

The summary financial statements do not contain all the disclosures required b

standards. Reading the summary financial statements and the aud
reading the municipality's audited financial statements and the aui

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited

di

THE SUMMARY FINANCIAL STATEMENTS

prise the statement of financial position as at December 31, 2023 and
are derived from the audited financial statements of the TOWN OF

panying summary financial statements are a fair summary of the audited financial

standards.

] y Canadian public sector accounting
itors' report thereon, therefore, is not a substitute for
itors' report thereon.

financial statements in our report dated June 23, 2024,

Management's Responsibility for the Summary Financial Statements

Management is responsible for
public sector accounting standards.

Auditors' Responsibility

the preparation of the sum

Our responsibility is to express an opinion on whether the summa
sed on our procedures, which were condu

audited financial statements ba

(CAS) 810, "Engagements to Report on Summary Financial Statem

Regina, Saskatchewan
June 23, 2024

mary financial statements in accordance with Canadian

ry financial statements are a fair summary of the

: cted in accordance with Canadian Auditing Standard
ents”.

Dudley & Company LLP
Chartered Professional Accountants

g



TOWN OF STOUGHTON
Statement of Financial Position

As at December 31, 2023
Statement 1
2023 2022
ASSETS i i
Financial Assets
Cash and Cash Equivalents $ 759,619 $ 1,073,494
Investments . P
Taxes Receivable - Municipal 98,488 196,046
Other Accounts Receivable 481,408 587,457
Assets Held for Sale - iy
Long-Term Receivable - &
Other Long-Term Investments 15,000 156,000
Debt Charges Recoverable - -
Derivative Assets r s
Total Financial Assets | 1,354,513 | 1,871,997 |
LIABILITIES
Bank Indebtedness . e
Accounts Payable 92,485 176,123
Accrued Liabilities Payable - .
Deposits 34,170 34,350
Deferred Revenue . -
Accrued Landfill Costs » -
Other Liabilities = -
Long-Term Debt 599,346 705,904
Lease Obligations 28,304 40,598
Total Liabilities | 754,305 | 956,975 |
NET FINANCIAL ASSETS 600,208 915,022
Tangible Capital Assets 7,740,626 7,536,129
Prepayment and Deferred Charges 27,850 23,355
Stock and Supplies 36,091 56,734
Other 53,835 53,835
Total Non-Financial Assets L 7,858,402 | 7,670,053 |
Accumulated Surplus (Deficit) $ 8,458,610 $ 8,585,075
MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING
To the Residents of the
TOWN OF STOUGHTON

Management of the TOWN OF STOUGHTON has the responsibility for greparing the accompanying ﬁnap(jal
statements and ensuring that all information in the related reports is consistent with the statements. This responsibility

includes selecting appropriate accounting policies and making objective judgments and estimates in accord
Canadian public sector accounting standards.

In discharging its responsibilities for the integrity and faimess of the financial statements and for th

ance with

e accounting

systems from which they are derived, management maintains the necessary systems of internal controls designed to provide

assurance that transactions are authorized, assets are safeguarded and proper records maintained.

Ultimate responsibility for financial statements to the [esidents of the municipality lies with the Cou
the financial statements in detail with management prior to their approval for publication.

ncil who review

External auditors are appointed by the Council to audit the financial statements and are available to meet separately

with both the Council and management to review their findings. The external au

to discuss their audit an
system of internal controls.

ditors have full and free access to the Council
d their findings as to the integrity of the municipality’s financial reporting and the adequacy of the

A — | U

Adminisirator




